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VISION STATEMENT

We aim to offer high quality products both in Pakistan and abroad
)y continuously improving our products quality by keeping the
mosttechnologically advanced production machinery.

MISSION STATEMENT

We strive to achieve market leadership through technological edge,
distinguished by quality and customer satisfaction, and emphasis on
employees long term welfare and ensure adequate return to
shareholders.

We further wish to contribute to the development of the economy
and the country through harmonized Endeavour.
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Bank wil start from 1* Quartr of 2019. The company s paying Bank Alfulsh a

R 1 millon sands.
“The company s negotiating fornew payment terms with Bark Alfalah.
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‘Audior In this regard,

FUTURE PROSPECTS:

CORPORATE SOCIAL RESPONSIBILITY:

Therefore,

basis and the emphasis remains on the diagnostic and preventive.
Care,




CORPORATE GOVERNANCE:

‘The Ditectors ofthe Company are aware of the responsiiftes under the Code of Corporste
B »

Paki

Asa artofthe compliance ofthe Code, we confirm the following:

2 Prope ks of s e ben i by the Company s i by e
Companies Ordinance, 1

& Inema Finncisl Repring Suandards (IFRS), as appliabe i Paistn hive b
followed i prepar incal Satements und any departur thre fom s been
adequately disclosed.

5 “The system of interal control is sound i design and has been effctively implemented
and moritord.

- There v o sgifcnt doubt apon the Company's bl 10 coninue 5  ging
concer asdeseribe sbove and i Note

detailed inthe listing regulations,
8- Key operatng and finanialdata o lastsix years i annexed.

9- During the year, six board meatings were held and the attendance by cach director is
ooy

M Syed Tnamuddin.
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AUDITORS:

Vou ar eqesed o ppondsulos L the ear 20172018 snd . thei reunsion, The
present auditors Mis. Mushiag & Co, Charered Accountants r offers them for re-

ACKNOWLEDGEMENT:

1 would like to place on record the Co-operaion shown by our Bankers for th

e e e T s T o ot

devoion of e ST membersand te workes tvards e Compny s sl on f the mafor
ors for achieving the present resuls,

Forand on behalf of the Board
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COMPANIES ACT 2017

s well s ther maters.

3
Bowd Meetings.

” "
decision making process of the Board

Boand.

Looking ahead,
profiable ndertaking.
g S0

* Karachi: 6 October, 2017 MRSIGHAZALA WAQAR
(Chairman)



&



PATTERN OF HOLDING OF TIE SHARES HELD BY THE

IAREHOLDERS AS AT JUNE 30,2017
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MUSHTAQ & CO.
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9. The Bosrd srranged in house arentarion courses for It diecors durng the year to

Companis Ordinance / Corporte Laws
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FOR AND BEHALF OF THE BOARD OF DIRECTORS
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Notice of Annual General Meeting
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AUDITORS' REPORT TO THE MEMBERS

Weavi

and we sae tha we have obtsind sl the information s exlnaons which. o e bt of ot
nowldgeand belief, were necessry fo the purpose of vt

It the responsibilty of the company's management to establish and malntain a system of intrnal
responsi company’s management

. 1984, Our respo express an
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o]
the accountng policies and significant etimates magement, 5 well 2,
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MUSHTAQ & Co.
CHARTERED ACCOUNT
_:Em:@_.mm'm;:;m”

) Except for the paragraph (s) and (1) sbove and is effects on finanial sstements, n our opinion,
proper

i
@ inouropinon;

sheet and proit and loss ccount together with the notes thereon have been drawn up in
conformty with the Companies Ordinance, 1984, and are i agrecent with the books of

St o, e s syt s i ey
wer e obptsof the compar

) our opinion and to the best o our information and according to the explanatons given o us,
e of the sifcnce of he napropeaste o coem ssmplion and i

by
mannc s e ank repectively o ot e 4 e and i i of he st of sh compuny's

the year then ended; and

0 nowr o 1980 0Vl
of 1950,

Karochi MUSHTAQ & COMPANY

Daed — Chartered Accountants

Engagement Parner:
Mushiag Abmed Vol



OLYMPIA SPINNING & WEAVING MILLS LIMITED
BALANCE SHEET

ASATIONE 02017

EQUITY AND LIABILITIES.
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OLYMPIA SPINNING & WEAVING MILLS LIMITED.
FROFTT AND LOSS ACCOUNT.
FOR THE YEAR ENDED JUNE 3,217
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(OLYMPIA SPINNING & WEAVING MILLS LIMITED.

STATEMENT OF COMPREHENSIVE INCOME.
FOR THE YEAR ENDED JUNE 0, 2017
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OLYMPIA SFINNING AND WEAVING MILLS LIMITED.
CASHFLOW STATEMENT
FORTHE EAR ENDED JUNE 30,2917
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